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Version
V.1.0 - Release date 15 March 2024

This is the very only document summarizing the key terms of the creation of a
new virtual asset called “CBPAY token” powered by XDB CHAIN.

XDB CHAIN stands for “empowering brands and consumers of tomorrow” which
will enable the creation of new ecosystem leveraging blockchain technology and
XDB CHAIN-powered tokens in the framework of BCO, namely “Branded
cryptocurrencies or tokens”

This document constitutes intellectual property of XDBee Labs LTD and it is
intended to be distributed as an official document referenced by XDB CHAIN
official social media channels.

Disclaimer

This whitepaper is for informational purposes only. XDB Labs LTD does not
guarantee the accuracy of or the conclusions reached in this whitepaper, and this
whitepaper is provided as is. XDB Labs LTD does not make and expressly
disclaims all representations and warranties, express, implied, statutory, or
otherwise, whatsoever, including, but not limited to: (i) warranties of
merchantability, fitness for a particular purpose, suitability, usage, title, or
non-infringement; (ii) that the contents of this whitepaper are free from error;
and (iii) that such contents will not infringe third-party rights. XDBee Labs LTD
and its affiliates shall have no liability for damages of any kind arising out of the
use, reference to, or reliance on this whitepaper or any of the content contained
herein, even if advised of the possibility of such damages. In no event will XDBee
Labs LTD or its affiliates be liable to any person or entity for any damages, losses,
liabilities, costs, or expenses of any kind, whether direct or indirect,
consequential, compensatory, incidental, actual, exemplary, punitive, or special
for the use of, reference to, or reliance on this whitepaper or any of the content
contained herein, including, without limitation, any loss of business, revenues,
profits, data, use, goodwill, or other intangible losses.
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The information contained in this document, including but not limited to details
regarding the CBPAY tokens and the CBPAY token Project, is provided for
informational purposes only. It is not intended to promote any financial product
or security.

CBPAY token does not guarantee to their purchase any profitability, return of
investment, profit, share capital, or voting right. Furthermore, XDBEE Labs LTD
expressly disclaims any representation or warranty, whether express or implied,
regarding the potential profitability or performance of CBPAY token or the
CBPAY Project.

CBPAY token is not a security. The purchase of CBPAY token does not confer any
ownership interest or equity stake in the CBPAY Project or XDBEE Labs LTD or
any ecosystem partner. CBPAY token is a digital asset intended for use within the
CBPAY Project ecosystem, subject to the terms and conditions set forth by
XDBEE Labs LTD.

Investing in cryptocurrencies involves inherent risks, including but not limited to
price volatility and regulatory uncertainty. Users should conduct their own
research and seek independent financial advice before making any investment
decisions.

By purchasing CBPAY token or participating in the CBPAY Project, users
acknowledge and agree to the above disclaimer and the terms and conditions set
forth by CBPAY token and XDBee LABS LTD

This disclaimer is subject to change without notice. Users are encouraged to
review the most current version of this disclaimer before engaging in any
activities related to CBPAY token or the CBPAY Project.
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Introduction
This whitepaper serves as a comprehensive guide, delineating the vision,
structure, and practical applications of CBPAY token. This aims to provide
transparency and clarity to all stakeholders of CoinbarPay platform. By the
conclusion of this document, we seek to establish a thorough understanding of
why CBPAY token stands as a transformative project in the crypto assets
landscape, and how it will shape a future where participation in the digital
marketplace is inherently rewarding.

The CBPay token is designed with a multifaceted utility model that extends
beyond mere transactions, embedding itself as a core component of the digital
economy ecosystem it supports. In the following sections, we will present the core
elements of CBPAY, including its innovative real-world tokenomics, the
foundational principles driving its inception, and the intricate reward mechanism
that distinguishes it from other token-like projects. Whether you are a user,
developer, merchant, or enthusiast in the digital economy, CBPAY offers an
avenue to engage with a crypto-asset that not only facilitates seamless
transactions but also fosters a vibrant community through incentivization.

This project describes the business and functional elements of the “CBPAY token”
that is the exclusive and unique CoinbarPay–branded crypto asset which will be
endorsed and incorporated by all present and future brands/products associated
with the Coinbarpay (https://pay.coinbar.io). This cryptocurrency is exclusively
minted on the XDB CHAIN blockchain and will provide exclusive benefits and
incentives for crypto payments users.

About CoinbarPay Platform
CoinbarPay emerges as a transformative force in the digital currency landscape,
poised to revolutionize how cryptocurrencies are utilized in the real world. At the
heart of CoinbarPay is the mission to make cryptocurrency easy to use in
everyday’s life , enhancing the traditional transactional nature of payments into
evolved experiences. This revolutionary digital payment solution is designed for
both physical and online merchants, enabling instant crypto payments with an
automatic conversion to fiat currencies, thus mitigating the complexities of
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cryptocurrency volatility and exchange rates for the merchants.

Based in Europe, CoinbarPay is a platform of Coinbar S.p.A., a company that
stands as a beacon of trust and security in the blockchain space. Leveraging
shared liquidity with major global exchanges, Coinbar supports high transaction
volumes ensuring users experience minimal barriers to entry, fostering
accessibility and convenience for all.

Highlighting its success and impact, CoinbarPay has demonstrated significant
adoption and operational achievements. To date, CoinbarPay has a potential
reach of 170M unique users on its platform, moreover, CoinbarPay's installations
across Europe have reached an impressive network of over 1000 physical
merchants, significantly increasing the average transaction value by 25% and
achieving a 50% retention rate of new crypto customers.

Through its user-centric platform, Coinbar is not just an exchange of
cryptocurrencies, regulated under Italian Law and registered at the Italian
competent register in Italy as Virtual Asset Service Provider (“OAM), under no.
PSV16 since June 1st, 2022, but it is also a network of merchants, supporting
business partners in a B2B market for processing payment in crypto; it is a
gateway that bridges the gap between the traditional financial system and the
burgeoning world of cryptocurrencies, ensuring secure, efficient, and instant
transactions. With a solid foundation in compliance, user protection, and
technological innovation, CoinbarPay is setting new standards in the crypto
payment landscape, making digital currencies an accessible and viable option
for real-world transactions.
Coinbar S.p.A. ensures reliability, transparency, and compliance with current
regulations, with particular attention to anti-money laundering laws. This includes
proper customer identification, custody of relevant user information within legal
limits and in accordance with privacy regulations such as EU Regulation 679/2016
(GDPR), as well as reporting potential suspicious transactions. This ensures the
highest reliability and transparency of the cryptocurrency payment system,
safeguarding both merchants and consumers.

Coinbar S.p.A. is not the issuer of CBPAY Tokens which are issued by XDBee
Labs Ltd upon agreements between the two companies.
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Why does the world need CBPAY?
CoinbarPay (CBPAY) represents a revolutionary advancement in the payment
platform sector, by simply introducing a token-based incentive system. This
pioneering approach diverges from traditional models by directly rewarding all
network participants for their contributions to the platform's growth. By
employing such an incentive system, CBPAY not only enhances the efficiency of
its operations but also encourages a community-driven ecosystem. In this
ecosystem, users are integral to the expansion of the network, receiving rewards
that are both meaningful and sustained over time. CBPAY’s model fosters a
harmonious relationship between the growth of the platform and the benefits
received by its users, establishing a new benchmark for how payment platforms
can foster community involvement and mutual growth.

CBPAY multifaceted Utility model
Holders of the CBPay token gain access to an exclusive array of benefits,
discounts, and promotional offers that are not available through traditional
payment methods. These tokens open the door to limited-time exclusive sales
events hosted by selected merchants within the ecosystem, offering users unique
shopping experiences and value. Additionally, the utility of the CBPay token
encompasses special access to premium services, enhanced loyalty experiences,
and increased rewards within the platform's incentive mechanisms. The token also
acts as a key to unlock advanced features within the CoinbarPay network, such as
promoting users' preferred merchants, early access to new products or services,
and the ability to participate in decision-making processes that shape the future
of the platform. For merchants, accepting CBPay tokens not only enhances their
customer offerings through access to a dedicated and engaged user base but also
provides them with reduced transaction fees and improved settlement times,
further incentivizing their participation in the ecosystem. In essence, the CBPay
token is engineered to enrich the user experience, foster loyalty, and drive
engagement across the CoinbarPay ecosystem, making it a valuable asset for
users and merchants alike.
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Incentive Mechanics (RSH)
CBPAY introduces a novel incentive mechanism called RSH (rewarding spending
and holding) of CBPAY tokens. The reward system is pivotal in fostering user
engagement and network growth.

Consumers Rewards
Consumers are incentivized for every purchase made both with any accepted
cryptocurrencies and CBPAY tokens through a crypto-back mechanism, where a
percentage of each transaction value is returned to the buyer's wallet. This
encourages continued usage of CBPAY for purchases, enhancing the overall
liquidity within the ecosystem. Additionally, referral rewards are introduced,
where buyers who introduce new users to CBPAY unlock bonuses based on the
transaction activities of their referrals. This multi-tiered reward strategy, based
on staked tokens holdings and users activities, boosts network growth and user
engagement.

Merchants Rewards
Merchants who hold and accept CBPAY tokens benefit from reduced
transaction fees compared to traditional payment systems, making it
economically advantageous to integrate CBPAY into their payment gateways.
They are further incentivized through a reward percentage of their transactions,
encouraging more merchants to adopt CBPAY. Similar to buyers, sellers also
benefit from a referral program, unlocking rewards for bringing other merchants
or clients into the ecosystem. These incentives are structured to lower the
barriers to entry for new merchants, expanding the CBPAY network.

Staking Rewards
CBPAY encourages holding tokens through a staking rewards program. Token
holders who stake their CBPAY tokens into their dedicated non custodial wallet
are rewarded with additional tokens, promoting long-term holding and
contributing to the network's security and stability. The referral mechanism
extends to staking as well, where stakeholders unlock bonuses for referrals who
also stake CBPAY tokens. This creates a supportive environment for network
growth and enhances the token's value proposition.
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Business Developer (CBPAY Ambassadors) Rewards
CBPAY acknowledges the efforts of business developers who expand its
merchant network by offering them a commission based on the transaction
volume of the merchants they onboard. This not only accelerates network
expansion but also integrates CBPAY more deeply into the global digital
economy. Business developers who establish significant referral networks are
rewarded with bonuses, incentivizing the creation of a robust, active community
around CBPAY.

Creators Rewards
In the dynamic CBPAY ecosystem, creators play a crucial role in amplifying its
adoption and utility through social content creation within participating
merchants' venues. By utilizing CBPAY for transactions and generating engaging
content around these experiences, creators can unlock rewards correlated with
the engagement metrics of their posts. This innovative approach incentivizes
both key opinion leaders (KOLs) and casual social media users to delve into,
elucidate, and champion the CBPAY system across their networks. As a result,
creators are motivated to produce content that not only highlights the ease and
benefits of using CBPAY but also educates their audience about the digital
currency space. Participating merchants, in turn, reap the benefits of this
organic promotion, gaining increased visibility and potentially attracting a
broader customer base interested in utilizing CBPAY for transactions. This
symbiotic relationship between creators, merchants, and the CBPAY ecosystem
fosters a vibrant community where engagement and advocacy are naturally
rewarded, contributing to the widespread adoption and success of CBPAY.

Token Burn and Milestones
Part of the transaction fees collected within the CBPAY ecosystem is allocated
to a token burn pool, periodically reducing the total supply of CBPAY tokens to
ensure scarcity and value appreciation. Moreover, flat burns will be done on
public announced milestones of network users.
In summary, CBPAY’s reward mechanism is a sophisticated system designed to
catalyze growth, enhance user engagement, and ensure the long-term viability
of the token. By rewarding spending, holding, referring, and participating in the
ecosystem's governance, CBPAY sets a new standard for how cryptocurrencies
can create a self-sustaining and thriving digital economy.
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DynamicUseCases
CBPAY's utility spans across retail transactions, cross-border payments, loyalty
programs, content monetization, and more, showcasing its versatility and
real-world applicability.

John's Initial Payment and the Ripple Effect: When John, a new user, decides to
make his first payment within the CBPAY network using his Bitcoin, he chooses
to transact with merchant "XXX," who is actively staking the Tier 1 amount of
CBPAY tokens. This action triggers several rewards: John receives a "welcome"
CBPAY crypto-back as an incentive for his first transaction, introducing a
tangible benefit to using CBPAY. The merchant "XXX" not only benefits from
acquiring a new customer but also has John linked as a referred user, enhancing
the merchant's status within the network. When John makes a subsequent
purchase at merchant "YYY," he obtains the standard CBPAY crypto-back, while
merchant "XXX" enjoys a bonus on their staking Annual Percentage Yield (APY),
rewarding them for contributing to the network's growth by introducing new
users.

Referral and Network Growth: The dynamics of the network deepen as John
encourages his friend Bob to join CBPAY. Bob, following John's
recommendation, pays with Ethereum at merchant "YYY." Meanwhile, John uses
his CBPAY tokens for a transaction with merchant "XXX." This series of
transactions sets off a cascade of rewards: John receives an enhanced
crypto-back for referring Bob, incentivizing user-led network expansion.
Additionally, merchant "XXX," who initially referred to John, benefits from a
discount on processing fees and a boost in staking rewards, directly tied to their
role in expanding the user base. This creates a compelling incentive for
merchants to onboard their loyal customers into the CBPAY ecosystem.

The Ecosystem of Mutual Benefits
This intricate web of transactions and referrals illustrates the dynamic and
mutually beneficial relationships fostered within the CBPAY network. Merchants
who actively participate by staking CBPAY tokens and referring users can
significantly reduce their processing fees, potentially to zero, while
simultaneously enjoying enhanced rewards on their staked assets. This dual

© 2024 XDBee Labs LTD All Rights Reserved

10



incentive mechanism ensures that merchants are not only stakeholders in the
financial sense but also play a pivotal role in the ecosystem's expansion and user
engagement.

On the user side, the referral program transforms every transaction into an
opportunity to unlock benefits, be it through crypto-back bonuses or improved
staking rewards. Users like John and Bob become catalysts for network growth,
driven by the tangible benefits they receive for introducing new members and
fostering a more interconnected community.

CBPAY’s use cases underscore the platform's vision of creating a self-sustaining
ecosystem where every participant, from individual users to merchants, benefits
from and contributes to the network's growth. This innovative approach to
rewards and referrals exemplifies how CBPAY is redefining the dynamics of
cryptocurrency transactions, making it a compelling choice for users and
merchants alike, eager to explore the advantages of digital currency payments
within a vibrant and growing community.
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Tokenomics

The tokenomics of CBPAY is meticulously crafted to balance functionality,
sustainability, and rewarding participation, thereby fostering a robust ecosystem
for its users. With a total supply capped at 40 billion tokens, CBPAY ensures a
deflationary nature over time, which is pivotal for preserving value, support long
term network growth and incentivizing long-term holding. The distribution of
CBPAY tokens is thoughtfully designed to cater to various stakeholders within
the ecosystem:

Token Allocation
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● Community and Ecosystem (45%): A significant share dedicated to
nurturing the community, including user rewards, partnerships, and other
initiatives that drive adoption and engagement.

● Founders and Team (15%): Reserved for the project's architects and
contributors, vested within 4 years to align their interests with the
long-term success of CBPAY.

● Seed Investors and Airdrop (10%): Reserved for long term investors and
earlybird adopters.

● Development and R&D (10%): Allocated for continuous innovation,
improvements, and staying ahead of technological advancements to
maintain CBPAY's competitive edge.

● Marketing and Promotion (10%): Used to enhance CBPAY's visibility,
attract new users, and facilitate the entry of CBPAY into new markets and
ecosystems.

● Reserve Fund (10%): This strategic fund is set aside to provide stability,
support market operations, and address unforeseen circumstances,
ensuring the project's resilience. Also a quarter of this will be allocated to
XDB CHAIN Buy back and Burn.

Beyond the distribution, CBPAY introduces a revolutionary reward mechanism,
creating a dynamic where both spending and holding tokens are incentivized. A
portion of transaction fees generated within the ecosystem is redistributed to the
community, fostering an environment of active participation and investment in
the network's growth. This includes Consumers and Merchants rewards, staking
incentives, and business developer bonuses, which collectively enhance liquidity
and encourage the accumulation of CBPAY tokens for utility and governance
purposes.

In addition, CBPAY incorporates a token burn strategy to manage supply
dynamically. By periodically burning a portion of the tokens, the project ensures
that the circulating supply decreases over time, potentially leading to an
appreciation of token value for existing holders. This strategy is designed to align
with the ecosystem's growth, making CBPAY a more scarce and valuable asset as
its adoption and utility increase.
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Token distribution
In the strategic planning for the Year 1, we project that approximately 10% of the
maximum supply of tokens, namely 4 billions, will be introduced into circulation.
This initial phase is designed with a cautious approach to ensure a stable
integration of CBPAY into the market and to align with CoinbarPay platform's
growth trajectory. Following this initial period, the release of additional CBPAY
tokens will predominantly hinge on the metrics of network expansion and
community engagement. This strategy underscores project’s commitment to a
community-driven growth model, where the velocity of token distribution is
directly correlated with the active participation and contributions of the users. By
tying the release schedule to tangible indicators of platform engagement, we aim
to foster a healthy ecosystem that rewards active involvement and supports the
sustainable development of our network. This approach not only incentivizes
participation but also ensures that the supply of tokens closely mirrors the
genuine growth and needs of the community, aligning with our overarching
vision of mutual growth and value creation.

In summary, the tokenomics of CBPAY is engineered to ensure that the
ecosystem thrives on active participation, sustainability, and a shared vision of
growth among all stakeholders. By balancing supply with demand, incentivizing
engagement, and ensuring participation, CBPAY is set to redefine the role of
digital currencies in the global economy, making it an attractive proposition for
users, merchants, and partners alike.

Official Issuing Address:

GD7PT6VAXH227WBYR5KN3OYKGSNXVETMYZUP3R62DFX3BBC7GGOBDFJ2

Distribution Address:

GBKIXUROAIRXLL7O6R5I6KWPNBDBI3HNG7FFFBIM2CHI64NKTCE63PAY

All tokens are locked up on the distribution wallet and will be distributed across
dedicated wallets.

Vested tokens are subject to quarterly release with a 3 months cliff and distribution of 4
years time.

The Max supply and Total Supply are fixed at 40,000,000,000
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Why XDB CHAIN?
XDB CHAIN represents a significant technological advancement in the blockchain
space, particularly for brands and businesses looking to leverage digital assets. It
has introduced a groundbreaking concept known as Branded Cryptoasset (BCOs).
This technology represents a significant step in the crypto space, as it tackles one
of the main challenges in the industry—mass adoption. In this briefing, we'll delve
into why XDB CHAIN is leveraging this cryptocurrency and how it sets a
compelling precedent for driving mass adoption of cryptocurrencies.

Why XDB CHAIN for Brand Cryptocurrencies (BCOs)?

Brand Trust and Recognition: XDB CHAIN leverages the trust and recognition of
established brands to create customized, branded cryptocurrencies. This provides
a level of familiarity and trust that traditional cryptocurrencies often lack, making
it more appealing to a broader audience.

Seamless Integration: XDB CHAIN' technology seamlessly integrates with existing
systems and products, making it practical for businesses and organizations to
adopt cryptocurrency. This minimizes disruption and accelerates adoption.

Efficiency and Scalability: The XDB CHAIN blockchain is known for its efficiency
and scalability, ensuring that branded cryptocurrencies can handle a large number
of transactions (up to 10,000 trx/sec) without compromising speed or
cost-effectiveness.

User-Friendly: XDB CHAIN prioritizes user-friendliness, making it accessible to
individuals who may not have prior experience with cryptocurrencies. This
simplicity lowers barriers to entry.

The Main Use Case: Driving Mass Adoption

The issuance of a cryptocurrency for an ecosystem of established products used
by millions of users is a bold move aimed at driving mass adoption of web3 based
technologies. This is WHY this use case is pivotal:

1. Utility-Driven Value: Unlike many cryptocurrencies that primarily serve as
speculative assets, XDB CHAIN' branded cryptocurrencies as “CBPAY
token” are designed for utility within a well-defined product ecosystem, with
an established community. Users can access goods, services, and benefits,
giving the cryptocurrency intrinsic utility value beyond speculation.
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2. User Engagement: By integrating cryptocurrency into everyday products
and services, XDB CHAIN encourages users to engage with this technology
regularly. This hands-on experience fosters familiarity and trust in the
crypto ecosystem.

3. Lowering the Learning Curve: Cryptocurrency can be intimidating for
newcomers. XDB CHAIN' approach introduces users to crypto in a familiar
context, reducing the learning curve and building confidence in its usage.

4. Incentivisation: The cryptocurrency offers incentives to users, encouraging
them to participate actively. Whether it's discounts, rewards, or exclusive
access, this incentivization model enhances user engagement.

5. Network Effects: As more users embrace this cryptocurrency within the
ecosystem, the network effects come into play. The more users, the more
valuable the cryptocurrency becomes, creating a self-reinforcing cycle of
adoption.

6. Pioneering Innovation: By being the first to issue a cryptocurrency
extensively used by a large user base within an ecosystem of established
products, XDB CHAIN is paving the way for others to follow suit. This
innovation has the potential to transform how businesses and consumers
perceive and interact with cryptocurrency.

In conclusion, XDB CHAIN-powered issuance of the world's first cryptocurrency
for extensive use within an ecosystem of established educational products used
by millions of users is a significant milestone in the journey to drive mass adoption
of cryptocurrencies. This approach leverages the trust of established brands,
promotes user engagement, simplifies the user experience, and pioneers a new
paradigm in the cryptocurrency industry. As more users experience the benefits of
this cryptocurrency within their daily lives, this aims to catalyze a broader
acceptance and integration of crypto into mainstream usage.

Technical Setup
The technical documentation of the XDB CHAN can be found at:
https://developers.xdbchain.com/
https://laboratory.xdbchain.com/#?network=public
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